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Separate paging ts given to this Part In order that it may be filed as a separate compilation 


fbftr, *srs tffr srarft yra Maras 
(qwrnf qrrf famn) 

ftwfr, 20 *rrt, losi 

OTo^TTofko 187 («)—+KVH, qrfllPfM, 

1956 ( 1956 VT l) HTf HffJ 642 $ TTUT 'ifejT OTTT 58-^ 
5TCYT VrfflTlff 97 lUfFT 9TOf »fITeflTH fcu\$ 

, qmfr (frtsf'fr ttt «fanpn ) Pm, 1975 qrr rfn Tfofapr 
$ far PfKfrvfafl fw 1 ! *nrwt $, SNfa :— 

1 ( 1 ) rr Ptvff 97 ttPstst ure (Pwff 97 sPr- 

n^®r) imfrert Pm, i98i | 1 

(2) VT PW»ff *r ^HT tfrqqr UTSfoTT | PnTTO, 
^ 7^1^ % wmm httP* 9 ?r 5 pjh TjPf 1 

2 1 19S1 if «Tmt (falihff 97 Jtfirnfil) Pm, 

1975 (ftp* T?T7 VW 'UNTO TOT Pm 9TjJT ’TUT % Pm 

2 $ sqPm ( 1 ) % a*? ( 4 ) *r “orft 9mfr if vtf 
rnforPm tnw qff Pfrar % MP- tittt *r <SVfPTflq 
*tifk Pptt ^ 97 t.-Ti m Ppit TrrttTrr 1 

3 . 3 W Pm % Pm 3 % TqPm (1) % if, 

"Preta" w % mt tt " 79 pm ( 2 ) % mw ( 1 ) if Prfcsi 
ffir Pr£q 97 ” w, M9 t *r> 7 ^ unfif 1 


4 . tot Pm % Pm 3 % 3qPm ( 1 ) % flnfq qrrqjqr 
% wi PfwrfMftf'f tot* *wwTfar umtf, _ 

"(’O ^ Mf 9mff, 7*5$ STffm srfTf «T«f TTfer sqm 
«fr qT: qfrt fsreta ftrflf w if TrmfiET qff sp^sfr qr srfs- 
ilffir *t$f T<qf qi ^qfirfT qifr vWf, 

(«r) qftf iff qrmf forff q>rm: qff, f>Sf mm fftn qr ^ 
msurr Ir sfr^ts % *Nr srftstn ^ qRmr tt ^ qqfoqf 
qff, fob fsr^ fVr im fqqrr ir fipfr, 

t^rrMf htt #trq q^q^- 1 ” 

5 1 qfcr, i98i fr, Pm 3 * ?qfm ( 2 ) % mr tt, 
PrMptfPsff ^rPm Tinm, sr<rf^ — 

"( 2 ) qfit qn*nfr— 

(i) vsrfir»[»T Wte % wt sfqTqTw % ^ 

^ (Mf fti# ki^i qiwnff ipt qtm: arrqff fr 
Jffir^ f¥qr m Pt#t ^ t) fqrqf ^ 

sqftq 517T irnTOffTr fqwr qr, nff 

*qpR i iK , '«l qmfr qrr fq^iw jf, 

uproar qP?Tf qfe f%# fift fq^q iff tw w 
if Prftc; WT % qqt q T fcqfr Pwhft qfr qfer- 
Pirr b tV<^, aft P% Pr'S'q % Hfqq^q qr jq^qfqrTq 
qft qrffq »Ft q<i3q iff, qmff qff nifiw ^qr ijqjv 
sIV vRpsrffTift % f«r q>r % m srftm (Pm 
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3 qqf ?m (1) ti xo'gx % qqPr qpT'j^Pr fwr 
Pt#t tit qpqPrcr *fr%) P qfkx ^; 

^ Prr Pp qfnqjxT qr pPrPrm ^ qrfPr 
xr qrrkr ProPP xr Txq xr wtt xkr ^ sprier 
ti ftrq, fmf PP *qfar jTTF qix*ctsRT xtf PflfPr, 
3 ft ^fqq pqT qnwf xkr qqq xrqpt xr 3^ srfP- 
x?rf nr«prr qfaq xk xmirr q«rr, tfk ^fr Prtfq ^ 
qktar qr THk $V, qmr P Prq srrtfP i 

( ii) fxqr ^ fPsfa xr qPrtr^r qfr xkft qfe PP PrePr 
XT qq% 3T(%fl^r qT jqpqtxror xt qRpT XT 'RT^T 
XXH vt^ ^ fP$q [OF? (1) it Prfe Pffip fekf 
It fm] tit Txq xr fwx? xmt xT qqm xqr- 
<£jfr qk jjxs qrRftrfqqT Pr jrq PPr ti wPr qfpqq 
P xfqx ^ i 

e i *PPr i93i P, wr fw P dqrar4 wqr if,— 

(x) wr x ^— 

{ i) qq I *rk Iliftr qqp qpf?nr qfxfmf % mr qx 
PiwfqPgd q? tfk qfafmr ttff qRpfr, sr«rfi![ -— 

"i, Pm j % ^rPm ( 2 ) % ^r(i) P fqfra 
qxrt % Pr#q— 

(x) pqqf sm qPrxxMr qr qPnf qr xrqqmf 
JHT qmtfRf pT'iqq tit qfjff X wq- if STFTT fxq 

qq st 1 

(«■) Ttsrfinpr W^n: 1 

(q) ^P fa#r Pm mxl P (faqP 

PrfP£* TOt % im ^rxqr qjfr |) sm mfp- 
^cT qpqfqq £, fx^j fP^xxi it qtxr ^ff 
xt m gqrr 1 

(q) qP Prtfq PiqP fqkrxt jpt qqqf $irPRfff 
^ffRcT ir Tj-pf^r^TT ^ur TTf^rPri $ 1 

(r) f*r q>r (v+w+ir+ir) 

II- Pra^r a (2) ^ (ii) if Prffe hr ^ 

Pr^q 1 

^) Pm Ptot+. 

{^) ’Hq Pr^-h *" * . 

(^) ^r ifnr (^+^ 5 ).” 

(^) '*m ® ir,-- 

(v) q* 1 if, ff fqqq 3 % ^qpTW ( 1 ) % q«mqqR5qr 

^ *Rfq> w<f, to rffr qfFs^ % ptrt 

qR^'Prqq 3 % ^rPm (2) ^ (i) ^ 

Pr^rq" ^ <fqr ^ t?J ^rrPf; 

v^r) qr _. q-~ 

“fqqq 3 % qqPm ( 2 ) ^ Pr^q 0 
VT^t, tnpf tfp qiroqr % HTFT TT f/ pRq 3 8? 
qqprqq ( 2 ) % *srro (ii) % qmq Pr^, tot, 
*fqr -Pmt nrpf; 


(q) qrn' qir,— 

(qr) qq 1 if, "Pm 3 qr ^qpm (1) % q«rq 
TH^°h % qqpff q PfSfq 1 J vv®qt/ M*Pf tflx 
% wf qx, "Prqq 3 % xqPrqq (2) % ^ 

( j ) % qqr^Pr PruPr ' 1 iw, «nr 
^inpT 1 

(?ff) qr II ir, "Pm 3 ft qqPm (2) % w^r 
Prs^q" in^rt, «Pp qVx % nnq qx "f™ 
3 % qqPmq (2) ft (ii) % PrPt” 

TO, W qV q^TX vi 

(q) tit qt" P q^ffqq % qr^r, qr I, IT 

HI if,— 

(i) m HWii H % HTfPr tfr irfqfe % FTH 
Tx "is qpHRT” qfqp^ x^art ^T^qt; 

(ii) m qqqfqr 6 ttVx qqif qqfer qftrfe % 
<rwi, PrFqPrf^q m q^qPF qk srfqf^ 
m^FTtfqq qP ^rripff, ?rqp^ :— 

”7* is srPnpT ?r ^faqr" ; 

(iii) ?ft wrrx 7 «fk xqq qqf«ra qPffeqf 
^ qwm "1 ir 6 q^ q^r qrq" *m qk 

TOt ^ WH TX ,r l P 7 qqr qrr Tfrq” 

qk qqr “iHTiq; 

(q) "qqaqr qq qq ito' 1 qprpff % PnqPrfijq P^qq 

q^;Frrfqq PfRn ^rmr, qqf?[:— 

"m q'wrq 7 7 *pf qr ^ 1 qrqq farm 20-3-1 osi q^- 
qTqf^q qr qPrq^PT qr qqpprf Prorq! tit qi^n 1 1 5> 

1. trot *rr hiw ir,— 

(q>) “qqw xt 5 rHK-q^ M 7 T*qf % qf^ qqpqqq tit 1 ^ 
HqP'jq- q^Tta fx^r ^nrqr; 

(t) qq qxH *pr, q^rPFT qqax xt qqmq q, "Pm 3 
ti ^qPrqq ( 1 ) ti 5m qxqjx q Prfes: wrc ^ Pt#t ,; 
tol qx *fk xt^x v qx "Pm 3 ti ttPhtr 
( 2 ) % to (i) P Prfos wpr %pr^q M vm t 

tfx qk Xlw V 7 ^ ^]rr ;7 ; 

(q) "Pm 3 x ~dqPrqq‘ (2) P PrPr^ qxn x Ptot" 
vrorf Px wk xrot ^ mr tt "Prqq 3 x ^qPrqq 
( 2 ) x w (ii) x Pi h?s; qq;rx x Pwr” to, w 
Pk XRSX jfTpij , 

(q) ^q rxtt ^q. q^qpxq 5 tHRm 1 x qwa, fq^r- 
Pr%q rmm Pk qPrf^ m'Wprr xt qrqqf, 
qqpf — 

"2, 5 rqTfq?i fxqr ^irt ^ fx 2u-3-1931 xr qk 
■ 3 H qkrqr ir fx 17 qq Pr^kr qr w xr ^x 

PrtqftrPrT xr >5 , 

(1?) xq 5 txtt iqqf.qqrfk qqpqw ' X wqiq, PfRprfaq 
qqiwr Pk qfqfe qqr^ntxr xr xrqqf, qqfq:— 

"3. qqrPrq fx^i ^r?rr fx 20-3-1 em xr 

wk HT qkfg- q qpfqffl'q fxq qrr fq^tff qr jqpjt 

*fk qqrkr xr qt xq fqqqf q fq%q qfqr q qftrx 
*nff 5# (f 1" 


[q° 4 /s/s 1— qt r^qo 10] 
qq^ *Po qrqPr, Prkix 
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ministry of law, justice and company AFFAIRS 

(Deportment of Company Affaire) 

NOTIFICATION 
New Delhi, the 20th March, 1981 

GJ9R. 187(E). —In exercise of the powers conferred by 
section 58A read with section 642 of the Companies Act, 
1956 (1 of 1956), the Central Government, in consultation 
with the Restive Bank of India, hereby makes the following 
rules further to amend the Companies (Acceptance of De¬ 
posits) Rides, 1975, namely :— 

1 (1) These rules may be tailed the Companies (Accep¬ 
tance of Deposits) Amendment Rules, 1981. 

(2) Save as otherwise piovided in these rules, they e4ij11 
come into force on the date of their publication in 
the Official Gazette. 

2. With effect from the 1st day of Apiil, 1981, in rule 2, 
in sub-rule <b). in clause (iv), of the Companies (Acceptance 
of Deposits) Rules, 1975 (hereinafter referred to as the ^aid 
rules), the words “wheie the former company has not gone 
into commercial production and has not accepted any de- 
posits from the public” shall be omitted. 

3 In rule 3 of the said rules, in the proviso to sub- 1 ute 
(1), for the word “deposits” the words, figures and brackets 
'such deposits us are referred to m clause (i) of sub-rule (2)” 
shall be substituted. 

4. After the second proviso to sub-rule (1) of rule 3 of 
the said rules, ihe following sub-clause shall be inserted, 
-namely — 

“(c) no company shall invite or accept or renew an\ 
deposits in any form, on a rate of interest exceeding 
fifteen per cent per annum ; 

(d) no company shall pay bLOkeiage to any broker at a 
rate exceeding one per cent of the deposits collec¬ 
ted by or through such biokcr irrespective of the 
periods for which deposits are accepted." 

5. With effecl fiom the 1st day of April, 1981, in rule 3, 
for sub-rule (2), the following sub-rule shall be substituted, 
namely :— 

“(2) No company shall accept — 

ii) any deposit against an unsecured debenture or 
any deposit from a shareholder (not bemg a deposit 
accepted by a private company fiom its shaieholders) 
or any deposit guaranteed by any person who, at 
'he time of going such guaiantce is a director of 
tli '.ompnny the amount of any such deposit 

.og:lhC] with the amount of such other deposits 
of all 01 uny of the kinds of deposits refcircd to 
in this clause and outstanding on the date of accep¬ 
tance or renewal of such deposit, exceeds ten per¬ 
cent. [including any deposit accepted imder The 
the pioviso to sub-rule (1) of rule (3)] of the aggre¬ 
gate of the paid-up share capital and free reserves 
of the company ; 

Piovided that for the put pose of calculation of the 
amount of deposits outstanding on the date of such 
acceptance or renewal, any deposit guaranteed bv 
a person who, at the time of giving such guarantee, 
was the managing agent or secretaries and treasu¬ 
rers of the company, and outstanding on such dale 
shall be laken into account ; 

<ti) any other deposit, if the amount of such deposit 
together with the amount of such other deposit 
other than any of the deposits referred to in clause 
(1) outstanding on the date of acceptance or tenewal, 
exceeds twenty-five per cent of the aggregate of 
ih e paid-up *hare capital and free receives of the 
company." 


6. With effect from the 1st day of April, 1981, in the 
Form annexed to the said rules, — 

(a) Jn Part A — 

(i) for items T and II and the entries relating thereto, 
the following items and entries shall be substituted, 
namely :— 

"L Deposits of the kind referred 10 in clause (i) of 
sub-rule (2) of rule 3 — 

(a) deposits received in the form of loans guaranteed 

by the former managing agents or secretaries 
and treasurers. 

(b) unsecured debenture(s). 

(c) deposits including unsecured loans received from 

share-holders (not being share-holders of private 
limited company) but excluding those received 
from directors, 

(d) deposits including unsecured loans guaranteed 

by directors in their pcisonal capacity- 1 — 


(c) Total (a+b-J-c+d)'-—-—-— 

II. Deposits ol the kind referred to in clause (ii) of 
sub-rule (2) of rule 3. 

(f) fixed deposits. 

(g) any other deposits—— ----- 

(h) Total (f+g)------—--•” ; 

mi) m item 111, fur sub-item (1), the following sub-item 
shall be substituted, namely 

“any amount leccived by a company from any other 
company,” 

(b) In part B, — 

'a) in item I, for the words, figures and brackets “de¬ 
posits covcied by the first pioviso to sub-rule (1) 
of rule 3", the words, figures and brackets “deposits 
covered by clause (i) of sub-rule (2) of rule 3” shall 
be substituted ; 

bl in item II, — 

for the words, figuies and brackets “deposits covered 
by sub-rule (2) of rule 3 n , the woids, figures and 
brackets “deposits covered by clause (ii) of rsub- 
rulc (2) of rule 3' y shall be substituted; 

(c) In Part — 

la) in item 1, for the woids, figures and biucket “deposits 
eoveied by the first proviso to sub-rule (1) of rule 
y\ the woids, figures and brackets “deposits 
covered by clause (i) of sub-iule (2) of rule 3", 
shall be substituted ; 

'b) in item II, loi the words, figures and brackets “de¬ 
posits covered by sub-rule P) of iu1e 3”, the words, 
figures and brackets “Deposits covered by clause 
(ii) of sub-rule (2) of rule 3", shall be substituted ; 

■c) below the column relating to “rate of interest” in 
items I, II and HI, — 

( 1 ) foi the enhy against serial numbei 6, the entry 
“At 15%” shall be substituted ; 

(ii) after serial number 6 and the entry relating thereto, 
following serial number and entry shall be subs¬ 
tituted, namely :— 

“7. More than 1 5% n 

liii) after serial number 7 and entries relating thereto, 
for the words and figuies ‘Total 1 to 6”, the 
words and figures “Total of 1 to 7", shall be subs¬ 
tituted ; 

<d) Before the entry “Manager's Certificate”, the follow¬ 
ing Note shall be inserted, namely :■— 

“Note in respect of item at Serial number 7 —in 
respect of deposits invited or accepted or renewed 
prior to 20-3-1981. 
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7. In the Manager’s Certificate, — 

(a) the certificate below the words "Manager’s Certificate*’ 

shall be re-numbered as 1 ; 

(b) in the Manager s certificate so ro-numbered # for the 

words, figures and brackets “Deposits of the kind 
referred to in the first proviso to sub-rule (1) of 
rule 3" the words, figures and brackets "Deposits 
of the kind referred to in clause (1) of sub-rulo (2) 
of rule 3”, shall be substituted ; 

(c) for the words, figures and brackets “Deposits of kinds 

referred to in sub-rule (2) of rule 3** the words 
figures and brackets “Deposits of the kinds referred 
to in clause (ii) of sub-rule (2) of rule 3", shall 
be substituted ; 


IPari H—Set, a(i)] 


(d) after certificate 1 as so renumbered the following 
certificate and entry shall be inserted, namely ;— 

“2, Certified that the rates of brokerage on deposits 
accepted on and from 20-3-1981 were as follws” ; 

(e) after certificate 2 as so inserted the following certi¬ 

ficate and entry shall be inserted, namely :— 

"3, Certified that the rates of interest and brokerage 
on deposits accepted on and from 20-3-1981 have 
not exceeded the limits prescribed in these rules.” 

[No. 4/8/81-CL. X] 
S, P. GANGULY, Director 
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